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Financial Statements

Excerpt From the Independent Auditor

 1. The consolidated and non-consolidated balance sheet of Bank of Industry and Mine as of 
March 20th 1010 and the consolidated and non-consolidated income and cash flow statement of the 
Bank for the year ended at the same date, together with the explanatory notes 1 to 60 attached were 
audited by this organization. The Board of Director of the Bank of Industry and Mine is responsible 
for the content of the financial statements and this organization’s responsibility is to comment on 
the financial statements based on the audit preformed and to report cases of non-compliance with 
monetary and banking rules, regulation on usury-free banking stipulated in the Commercial Code 
as amended  and the Bank’s Articles of Association.

 2. The audit by this organization was performed based on auditing standards. According to 
these standards, this organization has programmed and performed an optimized audit to reasonably 
ensure the non-existence of significant mistakes and distortions. The audit included random 
checks of evidences and documents supporting the figures in the financial statements. The audit 
also included inspection of accounting policies implemented, assessments made by the Board of 
Directors and inspection of the overall accounts presented. This organization believe the performed 
audit produced a reasonable base of opinion on the financial statements.

 3. It is opinion of this Auditing Organization that, in compliance with accounting standards, 
the financial statements properly can show the Group and the Bank’s financial status at March 20th 

2011 and, with respect to all significant aspects, they show the results of operations and cash flow 
for the same period.

August 9th, 2010 (Mordad 18th, 1390)

                                                                                 Audit Organization
                                                                  F. Rashtchian      S. M. Miraftabzadeh
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 Profit (Loss) Statement
For the Year Ended March 20th, 2011

20/03/2011 20/03/2010
 (Revised)

Note Million IRR Million US 
Dollars Million IRR Million US 

Dollars

A) Incomes from joint ventures

1. Profit and Recognizance Collected (25)  4,050,581  391  2,627,875  267

2. Other Incomes (26)  6,647  1  6,680  1

Total Joint Revenues  4,057,228  392  2,634,555  268

Less:  

On-account paid depositors' profits (34) (402,916) (39) (596,403) (61)

Net Depositors Profit Quota (402,916) (39) (596,403) (61)

Bank's Profit Quota & Honorarium 3,654,312  353  2,038,152  207

B) Non-joint Revenues

1. Profit and Recognizance Received (27)  1,212,845  117  671,773  68

2. Commission collected (28)  270,123  26  233,074  24

3. Other Revenues (29)  74,433  7  21,655  2

Total Non-joint Revenues  1,557,401  150  926,502  94

Total Bank Revenues  5,211,713  503  2,964,654  301

C)Expenses

1. Profits paid (except depositor’s profits) (30)  1,860,090  179  747,428  76

2. Commission Paid (31)  12,481  1  7,723  1

3. General Expenses (32)  2,497,363  241  1,364,624  139

4. Other Expenses (33)  0 0  0  0

Total Expenses  4,369,934  421  2,119,775  216

Profit before Tax  841,779  81  844,878  86

Less: Tax (240,064) (23) (379,046) (39)

Net Profit  601,714  58  465,832  47

Accompanying notes are an integral part of these financial statements.
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Retained Profit Account
For the Year Ended March 20th, 2011

20/03/2011 20/03/2010
 (Revised)

Note Million IRR Million US 
Dollars Million IRR Million US 

Dollars

Net Profit  601,714  58  465,832  47

Retained Profit at the beginning of the Year  2,007,237  194  2,135,341  217

Prior Years' Adjustments (35)  341,035  33 (157,516) (16)

Retained Profit at the beginning of the Year - 
Adjusted  2,348,272  227  1,977,825  201

Allocable Profit  2,949,986  285  2,443,657  248

Profit Allocation:

0.5% as Housing for Oppressed 0 0 (7,014) (1)

40% Profit Government’s Quota (336,711) (32) (337,870) (34)

Amendment of Profit of Ex-Shareholders 0 0  376,200  38

Legal Reserve (24-2) (126,267) (12) (126,701) (13)

(462,978) (45) (95,385) (10)

Retained Profit at the End of the Year  2,487,008  240  2,348,272  238

Accompanying notes are an integral part of these financial statements.
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 Cash Flows Statement
For the Year Ended March 20th, 2011

20/03/2011 20/03/2010
 (Revised)

Note Million IRR Million US 
Dollars Million IRR Million US 

Dollars

Operating Activities:

Net Cash Inflow (Outflow) from Operating Activities (36) (9,687,730) (935) (12,010,952) (1,221)

Return on Investments & Paid Interest for 
Financing:

Dividend Received  556,664  54  266,074  27

Government Quota Profit based on the Budget Law (337,870) (33) (379,012) (39)

Paid to Government as Settlement of Managed Funds (293,053) (28) (412,870) (42)

Profit Paid for received credits from central bank (609,742) (59) (9,863) (1)

Net Cash Inflow (Outflow) resulting from Returns on 
Investments and Interest Paid for Financing (684,001) (66) (535,671) (55)

Income Tax

Income Tax Paid (442,486) (43) (356,455) (36)

Investment Activities

Funds paid for Direct Investments & Legal 
Participation (45,746) (4) (961) 0

Funds Received from Direct Investments & Legal 
Participation  1,415  0.1 0 0

Funds Paid for Purchasing Tangible Fixed Assets (41,460) (4) (75,624) (8)

Funds Received for Sales of Tangible Fixed Assets  4,799  0.5  11,395  1

Net Cash Inflow (Outflow) from Financing Activities (80,992) (7.4) (65,190) (7)

Net Cash Inflow (Outflow) before Financing 
Activities (10,895,209) (1,051) (12,968,268) (1,319)

Financing Activities

Credits Received from Central Bank  4,670,281  451  24,175,000  2,458

Reimbursement of Principal Credit of Central Bank (2,488,200) (240) (2,000,000) (203)

Receiving Forex Term Deposits from Domestic 
Banks  0  0  2,700,000  275

Reimbursement of Facilities Received from Domestic 
Banks (2,700,000) (261) (5,145) (1)

Net Cash Inflow Resulting from Financing Activities (517,919) (50)  24,869,855  2,529

Net Inflow Cash (37) (11,413,128) (1,101)  11,901,586  1,210

Cash Funds Conversion Profit (Loss)  89,007  9  826,978  84

Cash Balance at the beginning of the Year  13,931,270  1,344  2,029,684  206

Cash Balance at the End of the Year  2,518,142  243  13,931,270  1,416

Accompanying notes are an integral part of these financial statements.
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3. Cash

20/03/2011 20/03/2010
 (Revised)

Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Cash Account 212,720  20,525 134,630  13,690

Banknotes & Forex Account 11,985  1,156 22,600  2,298

224,705  21,681 157,230  15,988

4. Due from Central Bank of Iran

20/03/2011 20/03/2010
 (Revised)

Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Legal Reserve Account 1,378,464  133,005 602,774 61

Current Account held with CBI (4-1) 0 0 1,122,350 114

Forex Purchase Advance Account held with CBI 0 0 362 0

Demand Forex Deposit Account (4-2) 915,073  88,293 11,346,665 1,154

2,293,537  221,298 13,072,151 1,329
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5. Due from Banks & Credit Institutions

20/03/2011 20/03/2010
 (Revised)

Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Current Account held with Banks (Our Account) (5-1) 86,097  8,307 178,784  18,180

Demand Forex Deposit Account held with Domestic 
Banks (5-2) 580,882  56,048 73,038  7,427

Demand Forex Deposit Account held with Foreign 
Banks (5-2) 709,046  68,414 1,051,628  106,938

Term Forex Deposit Account held with Domestic 
Banks (5-2) 2,944,471  284,106 5,197  528

Term Forex Deposit Account held with Foreign 
Banks 1,366,730  131,873 0  0

Inter-Bank Account 0  0 676  69

Payment of Issued Checks of Other Banks 
(Unsettled) 497,235  47,977 325,117  33,061

6,184,461  596,725 1,634,440  166,203

6. Facilities Granted & Due from Public Sector

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Due from Government (6-1)  167,714  16,182  3,423,144  348,093

Facilities Granted to Governmental Companies  112,016  10,808  214,145  21,776

Overdue & Delayed Accounts from Governmental 
Companies  9,273  895  9,154  931

 289,003  27,885  3,646,443  370,800

Less: Profit of the Future Years (3,613) (349) (9,410) (957)

Provision for Nationalized Participation (2,430) (234) (2,430) (247)

 282,960  27,302  3,634,603  369,596
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7. Facilities Granted & Due from Private Sector

8. Participation Bonds

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Participation Bonds of the Government & the Central Bank (8-1)  15,777  1,522  23,690  2,409

 15,777  1,522  23,690  2,409

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Medium Term Facilities Granted –in Forex (7-1)  39,969,599  3,856,580  28,439,069  2,891,913

Interest Free Facilities Granted – (Gharz-al-Hassaneh)  200,212  19,318  148,082  15,058

Other Facilities Granted  36,866,710  3,557,189 25,440,815  2,587,026

Purchasing of Debts – Rial Documents  9,361  903  8,210  835

Debtors for L/Cs & Term Bills of Exchange (Non-Matured)  2,094,358  202,080  208,462  21,198

Debtors for Exchange Rate Differences (Non-Exempt Items)  6,141  593  6,141  624

Debtors for Paid Domestic L/Cs (Deferred)  151,220  14,591  14,874  1,513

Debtors for Paid L/Gs (Deferred)  10,498  1,013  862  88

Purchased Properties to be Sold by Installments  1,211,716  116,916  821,247  83,511

Overdue and Delayed Debts 4,559,225  439,910 4,600,157  467,781

Doubtful Debts 8,727,683  842,115 6,904,533  702,108

Goods of Short Sale 2,636  254 0 0

Debtors for L/Cs Paid  55,756  5,380  637,597  64,836

 93,865,117  9,056,842  67,230,049  6,836,491

Less:

Profit of Future Years (3,704,649) (357,454) (2,642,656) (268,726)

Forex Civil Partnership Joint Account (12,399,250) (1,196,377) (8,479,137) (862,227)

Provision for Doubtful Debts (4,400,835) (424,627) (2,763,127) (280,977)

Forex Facilities' Profit of Future Years (417,474) (40,281) (374,167) (38,048)

(20,922,209) (2,018,739) (14,259,088) (1,449,978)

 72,942,908  7,038,104  52,970,961  5,386,512
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9. Investments& Participation

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Legal Participation / Public Sector  2,279,740  219,967  2,233,994  227,170

Direct Investment  103,640  10,000  103,640  10,539

Stocks & Foreign Participation (9-1)  1,278,256  123,336  1,278,256  129,983

 3,661,636  353,303  3,615,890  367,692

Less: Provision for Shares Value Decrease (687,447) (66,330) (687,447) (69,905)

 2,974,189  286,973  2,928,443  297,787

10. Tangible Fixed Assets

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Movable Assets  111,895  10,796  80,641  8,200

Immovable Assets  1,213,272  117,066  1,448,187  147,263

 1,325,167  127,862  1,528,828  155,463

Less:

Provision for Depreciation of Movable Assets (62,151) (5,997) (49,970) (5,081)

Provision for Depreciation of Immovable Assets (380,119) (36,677) (334,968) (34,062)

Provision for Decrease in Land Value (252) (24) (252) (26)

(442,522) (42,698) (385,190) (39,169)

 882,645  85,164  1,143,638  116,294
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11. Other Assets

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Tax Stamp  985  95  964  98

Gold & Silver  2,340  226  1,575  160

Temporary Debtors (11-1)  2,133,615  205,868  1,917,038  194,940

Ownership Pledges (11-2)  211,687  20,425  174,328  17,727

Result of Single Foreign Exchange Rate Policy  21,772  2,101  21,772  2,214

Temporary Debtors / Forex  753,949  72,747  14,085  1,432

Profit Receivable of Credit Facilities  6,396,585  617,193  4,628,480  470,661

Transferred Debts to Factories Group (11-3)  164,963  15,917  173,074  17,600

Debt of Atieh Damavand Investment Company (11-4)  1,719,825  165,942  1,601,878  162,891

Debtors' Provision (127,743) (12,326) (51,898) (5,277)

 11,277,978  1,088,188  8,481,296  862,446
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16. Due to Central Bank

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Facilities Received from Central Bank Subject of 
Article 11 of Fourth Development Plan Law (16-1)  28,259  2,727  1,523,453  154,917

The First IRR 5,000 Billion (almost USD 508 
million) Credit's Principal & Profit (16-2)  5,776,712  557,383  5,326,712  541,663

Credit Received from CBI for Introduced Projects 0 0  101,200  10,291

The Second IRR 5,000 Billion (almost USD 508 
million) Credit's Principal & Profit (16-2)  5,500,000  530,683  5,038,356  512,340

The €300 Million Credit Received from CBI (16-3)  2,938,800  283,558  4,050,000  411,836

Term Forex Deposit Received from CBI (16-4)  11,020,500  1,063,344  10,125,000  1,029,591

The IRR 2,000 Billion (almost USD 203.4 Million) 
Credit's Principal & Profit Accrued  2,084,384  201,118 0 0

Recognizance Pledged for Contract No.3377  7,752  748 0 0

Excessive Withdrawal  2,670,281  257,650 0 0

 30,026,688  2,897,211  26,164,721  2,660,638

17. Due to Banks & Credit Institutes

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Loan & Credit from Foreign Banks (17-1)  835,937  80,658  996,290  101,311

Forex Facilities Received from Foreign Banks for 
Domestic Usance (17-2)  2,254,582  217,540  223,388  22,716

Dues for Accepted L/Cs & Term Bills of Exchange  598,205  57,720  51,102  5,196

Domestic Banks' Term Forex Deposits (17-3)  0  0  2,700,000  274,558

 3,688,724  355,918  3,970,780  403,781
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18. Demand Deposits

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Current Interest Free Deposit – Rials  3,377,389  325,877  1,989,171  202,275

Current Gharz-al-Hassaneh Deposit – Forex  1,993,775  192,375  180,833  18,388

Unspent managed Funds (18-1)  655,606  63,258  689,477  70,112

All Types of Banks Checks Sold  404,980  39,076  608,991  61,927

Unsettled Balance in Rials  14,960  1,443  4,028  410

Unsettled Balance in Forex  102,659  9,905  97,407  9,905

Personnel's Savings Account  15,479  1,494  13,637  1,387

Governmental Institutions' Current Accounts  2,101  203  2,101  214

Personnel's Retirement Account  174  17  27  3

Civil Partnership Joint Account  706,582  68,177  630,281  64,092

Temporary Creditors' Account – Rials  2,512,478  242,424  1,837,366  186,838

Temporary Creditors' Account – Forex  3,047,270  294,025  67,622  6,876

Our Obligation for Drafts  2,486  240  1,952  198

Other  0  0  20  2

 12,835,939  1,238,514  6,122,913  622,627

19. Savings & Similar Deposits

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Savings Deposits 1,468,177 141,661 452,624 46,026

20. Term Investment Deposits

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Long-Term Investment Deposit 1,220,502 117,764 2,342,556 238,210

Short-Term Investment Deposit 1,518,126 146,481 1,169,363 118,910

Special Short-Term Investment Deposit 3,394 327 15,134 1,539

2,742,022 264,572 3,527,053 358,659
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21. Other Deposits

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Advances Received from Clients for L/Cs – Private 428 41 428 44

Advances Received from Clients for L/Cs – Public 367,404 35,450 217,629 22,130

Cash Deposits for Issued Guaranties 152,506 14,715 70,017 7,120

Advances Received from Clients for other Facilities 107,152 10,339 97,674 9,932

Advances Received from Clients for L/Cs in Forex 1,692,608 163,316 1,336,812 135,938

2,320,098 223,861 1,722,560 175,164

22. Reserves & Other Liabilities

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Deferred Profit of Facilities – Private Sector (22-1) 6,035,258 582,329 4,224,941 429,626

Deferred Profit & Commission (22-2) 319,916 30,868 330,286 33,586

Provision for Forex Fluctuations & Adjustment (22-3) 34,791 3,357 34,791 3,538

Deferred Profit of Facilities – Public Sector 4,370 422 4,457 453

Other Reserves (22-4) 995,615 96,065 4,514,613 459,082

Due to Government (22-5) 156,532 1,5103 219,991 22,370

Facilities Received from Forex Reserve Account (22-6) 10,143,624 978,736 6,855,352 697,107

17,690,106 1,706,880 16,184,431 1,645,762
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24. Shareholders’ Equity

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Paid Capital (24-1) 20,722,472 1,999,467 20,722,472 2,107,227

Legal Reserve (24-2) 1,291,253 124,590 1,164,986 118,465

Other Reserves (24-3) 1,911,821 184,467 1,858,163 188,953

Retained Profit (Loss) 2,487,008 239,966 2,348,272 238,791

26,412,554 2,548,490 26,093,893 2,653,436

25. Profit & Recognizance Received for Joint Revenues

20/03/2011 20/03/2010
 (Revised)

Description Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Profit of Facilities Received 2,987,114 288,220 2,063,810 209,865

Recognizance Received from Facilities Granted 483,110 46,614 291,386 29,630

Profit from Selling shares 1,416 137 0 0

Dividend Received 534,090 51,533 272,023 27,662

Profit of Inter-banks Facilities 44,830 4,326 407 41

Other 21 2 249 25

4,050,581 390,832 2,627,875 267,223

26. Other Joint Revenues

20/03/2011 20/03/2010
 (Revised)

Description Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Legal Reserve Bonus 6,647 641 6,680 679
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27. Profit & Recognizance Received for Non-joint Revenues

20/03/2011 20/03/2010
 (Revised)

Description Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Profit Received (Old Transactions) 3 0 25 3

Recognizance Received for Other Claims 86,313 8,328 136,173 13847

Recognizance Received for Forex Facilities Granted - Private 354,440 34,199 62,223 6327

Profit Received for Forex Facilities Granted - Private 733,391 70,763 411,559 41851

Profit Received for Forex Deposits 38,697 3,734 4,302 437

Profit of Industry & Mine Leasing Operation 0 0 57,490 5846

1,212,844 117,024 671,772 68311

28. Commissions Received

20/03/2011 20/03/2010
 (Revised)

Description Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Commission of L/Cs 83,794 8,085 100,713 10,241

Commission of Domestic L/Cs 101,745 9,817 58,619 5,961

Commission of L/Gs 42,657 4,116 19,242 1,957

Commission of Managed Funds & Consigned Loans & Securities 5,600 540 11,735 1,193

Commission of Personnel Loans 5,861 565 7,457 758

Other 30,466 2,940 35,308 3,590

270,123 26,063 233,074 23,700
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29. Other Non-joint Revenues

20/03/2011 20/03/2010
 (Revised)

Description Note Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Miscellaneous Incomes (29-1) 74,434 7,182 21,656 2,202

74,434 7,182 21,656 2,202

30. Profit Paid 

20/03/2011 20/03/2010
 (Revised)

Description Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Profit Paid (Except Profit Paid to Depositors) 1,860,090 179,476 747,428 76,005

1,860,090 179,476 747,428 76,005

31. Commission Paid

20/03/2011 20/03/2010
 (Revised)

Description Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Commission Paid 12,481 1,204 7,723 785

12,481 1,204 7,723 785
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32. Total Expenses

20/03/2011 20/03/2010
 (Revised)

Description Million IRR Thousand US 
Dollars Million IRR Thousand US 

Dollars

Personnel Expenses 299,821 28,929 261,664 26,608

Administrative Expenses 259,321 25,021 225,572 22,938

Depreciation Expenses 58,278 5,623 55,043 5,597

Expenses of Provision for Debts & Investments 1,713,535 165,335 763,950 77,685

Other 166,408 16,056 58,395 5,938

2,497,363 240,964 1,364,624 138,766
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33. Calculation of Actual Profit of Term Investment Deposits

20/03/2011

Description Million IRR Thousand US 
Dollars

Facilities Granted to Public Sector 186,204 17,966

Facilities Granted to Private Sector 62,483,405 6,028,889

Investments & Participation – Public 0 0

Investments & Participation – Private 2,212,866 213,515

Participation Bonds 19,067 1,840

Total Facilities Granted, Investment, Participation & Participation Bonds = 1 64,901,542 6,262,210

Short-term Investments Deposit 1,244,381 120,068

Special Short-term Investment Deposit 5,613 542

1-Year Long-term Investment Deposit 933,746 90,095

2-Year Long-term Investment Deposit 33,754 3,257

3-Year Long-term Investment Deposit 28,581 2,758

4-Year Long-term Investment Deposit 759,027 73,237

5-Year Long-term Investment Deposit 216,304 20,871

Total Term Investment Deposit 3,221,406 310,828

Less: Legal Reserves Specified for All Kinds of Term Investment Deposit Accounts 322,141 31,083

Net Depositors' Resources = 2 2,899,265 279,745

Bank's Resources = (1 – 2) 62,002,277 5,982,465

Profit Received from Facilities Granted, Investments, Participation & Participation Bonds 3,567,471 344,218

Recognizance Received from Facilities Granted 483,110 46,614

Total Joint Profit = 3 4,050,581 390,832

Depositors' Share from Joint Profit (2/1) * (3) = 4 180,947 17,459

Legal Deposits Bonus Specified for All Kinds of Term Investment Deposits = 5 6,647 641

Depositors' Benefits 187,593 18,100

Less: Honorarium 0 0

Distributable Actual Profit among All Term Investment Depositors 187,593 18,100

On-account Profit Paid to Depositors during the Fiscal Year (402,916) (38,876)

Deficit (Surplus) Paid to Depositors (215,323) (20,776)
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Branches

Name & Code of Branch Name of Branch Chief Name of Branch Chief Name of Branch Chief Fax Code

1
Central of 

Tehran 0101 * Amanollah Esmaeili
No.2917, Mahmoudieh Station, 
after Shahid Chamran highway, 
Valiasr St.

22029869 & 22029860
          22029859 2029862 021

2 Tabriz 0102 * Reza Babaei
No.491, opposite Saman 
Passage, after Dr. Beheshti 
crossroad, Imam Khomeini Ave. 

3354658 & 3370476 
3357576 3366307 0411

3 Sari 0103 *
 Abolghasem
Azordeh

On the Corner of Dowlat Alley, 
opposite to Central Office of 
Azad University of Mazandarn, 
Amir Mazandarani Blvd. 

2269161 & 2269160
2250446 2263620 0151

4 Zanjan 0104  Alireza Mansoubi
No.171, between Moallem 
crossroad & Shilat Sq., 
Khorramshahr St.

3228073 & 3228072
3228071 3228076 0241

5 Ardebil 0105 Gholamreza Arian No.105, at the beginning of  
Esteghlal Blvd., Artesh Sq. 

7724201 & 7724200
7715820 7724202 0451

6 Ahvaz 0106 *
 Ali Faghanpoor
Ganji

Next to Shahid Kardooni Post 
Office, between Anoosheh & 
Ziba St., Zeytoon Karmandi St., 
Pasdaran Blvd. 

4433864-6 4453559 0611

7 Kermanshah 0107 Goli Porzand Next to Industries & Mines 
Department, Shahid Beheshti Blvd. 

8225282 & 8228171
8227999 & 8225242 8211990 0831

8 Ghom 0108 * Ali Pirozi At the corner of 8th alley, 
Somayeh St.  

7833363-4 
7831670-5 7831112 0251

9 Yazd 0109 * Kamal Sahli
No.190, on the corner of 
Hazrat-e Abbas Alley, next to 
Afshar Hospital, Jomhouri Ave. 

5251034 & 5227236
5228494 5226441 0771

10 Bushehr 0110 * Esmaeil Valizadeh
Next to Bonyad Janbazan, at the 
beginning of Shahid Beheshti 
St., Imam Khomeini Sq.   

3536952 & 3536950
 3536951 3536953 0771

11 Mashhad 0111 *
 Mohammad
 Rahbarian

No.466, at the west end of 
Sadjad Blvd. 6023001-8 6023007 0511

12
Tehran – 

Karim Khan 
0112 *  Taleb Mohammadian No.32, opposite Ghaem Magham 

Farahani St., Karim Khan Zand St.
88906133

88891387 & 88909136 88895930 021

13
Tehran – 

Hafez 
0113 *  Ahmad Anissi No.593, at the corner of Rudsar 

St., North Hafez St.
88900065 & 88914774

88802959 88891659 021

14 Arak 0114 * Mahdi Mehrabian After Jahangiri St., opposite 
Mirashrafi 12-meters St., Imam Ave. 2764421 & 4774741-4 2771866 0861

15 Ghazvin 0115 Kourosh Rahmani
No.3, Dehkhoda Building, at 
the end of Padegan (Shahid 
Gharani) St. 

3350608-9 & 3337316
3337318 3320432 0281

16 Kerman 0116 *
 Rezvan Amiri
Aghtaei

20th alley, next to Airlines Office 
of I. R. IRAN , Jahad Blvd.

2461467 & 2442433
2441712 & 2449332 2461466 0841
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Name & Code of Branch Name of Branch Chief Name of Branch Chief Name of Branch Chief Fax Code

17 Bandar-
Abbas 0117 * Yaser Kavianpour

On the corner of Katebi Alley, 
before Fatemieh crossroad, 
Seyed Jamaledin Assadabadi Blvd.

2233804 & 2233803
2233802 & 2233801 2233807 0281

18 Zahedan 0118 Nader Kashani At the beginning of Ayatollah 
Taleghani St., Shohada Sq. 3223587 & 3223466 3224241 0341

19 Semnan 0119 *  Reza Babei Opposite Dwelling & Urbanism 
Organization, Moallem Blvd.  

3341378 & 3341496
3341497 & 3341377 3322291 0761

20 Shahr-e Kord 0120  Na’man Nikeghbal
 Sisakht

Opposite Municipality, Dowlat 
crossroad, south side of 
Ayatollah Kashani Blvd.  

3346280 & 3346290
3346281 3346292 0541

21 Yasuj 0121 Samad Dehghan Opposite University of Medical 
Sciences, Motahhari St. 

3339872 & 3339870
3342148 3339869 0231

22 Rasht 0122 * Hossein Abazari
Next to Bank Melli, after Traffic 
Police Office, Shahid Ansari 
Blvd. 

7753256 & 7759901
7756364 & 7759906 7759902 0381

23 Gorgan 0123 Mehdi Kashanin Next to Bank Tejarat 
Headquarter, Naharkhoran Blvd. 

5530020 & 5530021
5530022 5521360 0741

24 Hamedan 0124 Hossein Yousefi
No.5250, opposite Bonyad 
Shahid, before Mahdieh Mosque, 
Mahdieh St. 

8256770 & 8256780
8256870 8256790 0811

25 Oroumieh 0125 *
 Ghahreman
 Movahedi Nojehdeh

No.20, at the beginning of  
Azadegan Blvd., Behdari Sq.

3457966 & 3468828
3440930 3468747 0441

26 Khorramabad 0126  Mohammad Shali
Before Shaghayegh St., at the 
corner of Shahid Shahrokhi 
alley, Alavi St.  

4206267 & 4206230
4208338 4210099 0661

27 Sanandaj 0127 Morteza Sharifi No.26, at the corner of Dana 
alley, after Molavi Sq., Abidar St. 

3227637 & 3227638
3227639 3233866 0871

28 Ilam 0128 Reza Razavi Seyedoshohada Blvd., after 
crossroad, Valiasr 24-meters St.

3331730 & 3332453
3332709 & 3350944 3332231 0841

29 Esfahan 0129 *  Bijan Assadi Next to Shams Abadi Mosque, 
Sheikh Bahaei St.

2354932 & 2354931
2354930 & 2354933 2346071 0311

30 Shiraz 0130 * Ali Alfouneh At the corner of 23th alley, 
Besat St. 6481534-7 6481532 0711

31 Shokouhieh 
Ghom  0131  Alireza Mohammad

 Panahi
Commercial Complex, 
Shokouhieh City, Ghom 

3342420 & 3343003
3343004 3343005 0251

32
Development 
& Renovation 
Organization  

0132  Hamidreza Mirzaei
Development & Renovation 
Organization Building, Jam-e 
Jam St., Valiasr St. 

22013104-8
23862560 22043091 021

33 Karaj 0133 * Majid Safaei Nikou
At the corner of Ghaem 
Hospital, Shohadaye 
Daneshamouz Blvd., Tir 7th Sq.  

2734748 & 2734747
2734746 2742211 0261

R
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Name & Code of Branch Name of Branch Chief Name of Branch Chief Name of Branch Chief Fax Code

34 Tehran San'at 0134 * Tahmores Talaei Irankhodro crossroad, 14th km of 
Karaj Special road

44197730 & 44194515
44194514 44196905 021

35 Tehran-Bazar 0135 Mohammadreza 
Sojodi

Grand Chaharsugh, Noruzkhan 
Entrance, opposite Pamenar, 
Khordad 15th St. 

55157129 & 55157130 55157133 021

36 Tehran-Dokhaniat 0136 Ahmad Ramezan 
Panahi At the corner of 14th St., Vozara St. 88706474 & 88706062

88706171 88706171 021

37 Tehran-Foulad 0137 Hossein Bakhtiarian 
No.685, opposite Cinema 
Esteghlal, after Valiasr Sq., 
Valiasr St.

84813006 & 88800778
88893157 & 83813005 88802962 021

38 Tehran – Abbas 
Abad 0138 Mohammad Sabrvand 

(assistance)

Bazarche alley, 35th St., 
Ibn-e Sina Blvd., Abbas Abad 
Industrial City, 45th km of 
Khavaran road  

3426857 & 3426987
3426985 3426856 0292

39 Gheshm 0139 Farshid Radvar 
Zanganeh Before Golha Sq., Valiasr Blvd. 5240534-7 5240533 0763

40 Kish 0140 * Ahmad Reza Bagheri 
Garmarodi

Ground floor, Finance Central 
Building, Amir Kabir Sq. 4421671-4 4422550 0764

41 Bojnord 0141 Mohammadreza Asgari 
Amel

Madar Sq. (previous Nader) west 
Imam Khomeini St.

2237947-9
2237945 2237238 0584

42 Birjand 0142 Mohammad Hossein 
Founodi

No.246, between 18th & 20th 
Modaress St.

2214150 & 2214130
2214140 2214100 0561

43 Ghazvin -Alborz 
Industrial Zone 0143 * Mahmoud Najjari

Postal Code: 34319-53536, at 
the beginning of west Mirdamad 
Blvd., 2nd Sq.

2238142 & 2238141 2238090 0282

44 Tehran – Bours 0145 Kazem Rafezi Taleghani crossroad, Tehran 88383531-3 88383534 021

45 Rasht Industrial 
Zone 0146 Kamran Nojavan 

Opposite Bank Refah, 2nd 
Entrance, Rasht Industrial Zone, 
Tehran road 

3384295
3384324-6 3383509 0131

46
Esfahan- 

Jey Industrial 
Zone

0147 Kourosh Khashei Esfahan Industrial Zone 5721911-12 5721913 0311

47 Shiraz 
Industrial Zone 0148 Vahid Zareyan Jahromi City Services Complex, Shiraz 

Industrial Zone, Shiraz 7744352-7744163 7744351 0711

48 Borujerd 0149 Siavash Masoumi 
Goudarzi

Takhti St., Borujerd  Postal 
Code: 69157-89346 3511974 & 3539530 3539630 0662

49 Khuzestan
 Steel Company 0150 Mohammad Kalantari Khuzestan Steel Company, 10th 

Km of Bandar Imam Road, Ahvaz 2134463 & 2134432 2134453 0611

50
Saveh- 

Kaveh Industrial 
Zone

0151 Gholamreza 
Rahimzadeh

Next to Bank Sepah, Shopping 
Center St., Kaveh Industrial 
Zone, Saveh 

2344612-2344613
2343326-2343382 2343150 0255

51
Mashhad –

 Tous Industrial 
Zone

0152 Shaker Abdi

Spare Parts Services Department 
Complex, 1st Phase, Toos 
Industrial Zone road, Asiaei 
highway, Toos Industrial Zone   

5411754-6 5411754 0511
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Name & Code of Branch Name of Branch Chief Name of Branch Chief Name of Branch Chief Fax Code

52 Sabzevar 0153 Hossein Amini Enghelab 24-meters St., Shariati 
Sq., Sabzevar 2242501-5 2242502 0571

53 Shahroud 0154 Seyed Reza Asgari
No.259, at the corner of 19th 
(Shahid Aminian) blind alley, 
Ferdowsi St., Shahroud 

2238801-2 2238802 0273

54 Kashan 0155 Hossen Zand 3rd Farhang St., Fazel Naraghi St., 
Kashan 4470088-91 4470091 0361

55
Yazd – 

Khezrabad 
Industrial Zone

0156 Hamidreza Kamalian 

Mahshad Factory, opposite 
Ard-e Roshan Factory, Orkideh 
St., Abrisham Blvd., Khazarabad 
Industrial Zone 

7273301-2 7272186 0351

56 Sirjan 0157 Mohammadali Nasiri No.260, Ayatollah Saeedi St., 
Sirjan 4250073-4 4250070 0345

57

Tehran – 
Shamsabad 

Industrial Zone 0158 Babak Shirinsokhan

Fanavari Bldg. Baharestan Blvd. 
Shamsabad Industrial Zone, 35th 
Km of Ghom-Hassanabad Road, 
Tehran

56233410-2 56233413 021

58 Abahar – 
Shahid Beheshti 0160 Mohammad Rajabi

No.11 & 13, on the corner 
of Yekta Alley, Moallem St. 
Khoramshahr Ave. Abhar

5244911-7 5244913 0242

59 Golpayegan – 
Shahid Jafari 0161 Ali Bagheri

Tak Setareh Golpayegan Co. 
Sanat Blvd. 4th Km. of Khansar 
Road, Golpayegan 

3245780-3 3245782 0372

60 Amol – 
Shahid Tayyebi 0162 Sadegh Yahyazadeh IT Bldg. Emamzadeh Abdollah 

Industrial Zone, Amol 2204139 2204137 0121

61
Ghaemshahr – 

Shahid 
Jannesari

0172 Alireza Mohebbi No.8, on the corner of 8th Alley, 
Tehran St. Ghaemshahr 2376311-6 2275688 0123

62 Tabriz – Shahid 
Shahsavari 0163               _

Main Entrance of Shahid Sanati 
Industrial Zone, Azarshahr, 
Tabriz

4329644-5 4329647 0412

63 Khoy – Shahid 
Shekarchi 0165 Oroujali Rahbar

Next to Standard and Industrial 
Research Dept. Janbazan Ave. 
Defa Moghaddas Sq.

2458351-5 2456440 0461

64 Takestan - Shahid 
Khanmohammadi 0166 Manouchehr Shojaei Next to Governorship Dept. 

Imam Khomeini St. Takestan 5245914-8 52545918 0282

65 Maragheh – 
Shahid Zare 0158 Ebrahim Valifam

1st Fl. ofMines & Industries 
Dept. opposite to Gas Station, 
Shahid Shekari Blvd. Maragheh

3255501-2 3255503 0421
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* Forex Independent Branch.
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